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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Clinuvel Pharmaceuticals Limited

ACN/ARSN ACN 089 644 119

1. Details of substantial holder (1)
Lagoda Investment Management, L.P., Lagoda Investment Management, LLC, Fatima Dickey and Richard

Bayles.

Name This Form 604 is filed by Lagoda Investment Management, LLC on behalf of it, Lagoda Investment Management,
L.P., Fatima Dickey and Richard Bayles.

ACN/ARSN (if applicable) n/a

There was a change in the interests of the

substantial holder on 07/04/2016
The previous notice was given to the company on  15/03/2016
The previous notice was dated 11/03/2016

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Previous notice Present notice

Voting power (5)

Class of securities (4)

Person’s votes Voting power (5) Person’s votes

(Based on
47,080,637 shares
on issue in total)

Ordinary Shares 4,625,668 9.83% 4,720,236 10.03%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows: or

b h Consideration Class and
Date of re(le(;f/(;rr]]tmilnt(()e Sr:st Nature of given in number of Person’s votes
change chanaed change (6) relation securities affected
[¢] to change (7) affected
Lagoda Investment
Management, L.P.,
Lagoda Investment 21,200 Ordinary
N/A Management, LLC, Correction from $2.92 pershare g os
Fatima Dickey and overstatement in previous
Richard Bayles filing on 15/03/2016 -0.04503%
Acquisition on market by 11,443 Ordinary
17 March 2016 See row 1 above A 3.51 per share
Fiduciary Trust $351p Shares 0.02431%
18 March 2016 See row 1 above Acquisition on market by $3.50. per share 13,525 Ordinary
Fiduciary Trust Shares 0.02873%
Acquisition on market by 2,000 Ordinary
18 March 2016 S 1lab 3.50 h
arc ee row 1 above U.S. Trust $ pershare o oo 0.00425%
Acquisition on market by 1,000 Ordinary
22 March 2016 See row 1 above A 3.66 per share
Fiduciary Trust i P Shares 0.00212%
Acquisition on market by 16,400 Ordinary
24 March 2016 See row 1 above Fiduciary Trust $4.01 per share Shares 0.03483%
24 March 2016 See row 1 above Acquisition on market by [$4.01 per share éﬁoo Ordinary
U.S. Trust ares 0.00297%
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29 March 2016 See row 1 above ’;‘é‘h‘gig’%ﬂgtmarkm BY  [54.06 per share  |400 Ordinary Shares 0.00085%
29 March 2016 See row 1 above Gcgu.ll?r]::;){] onmarketby g4 06 per share |15 Ordinary Shares —
30 March 2016 See row 1 above é%?]lggg;?r?gtmarket by 413 pershare  |51190 Orcinary 0.01083%
30 March 2016 See row 1 above GcngSrlltjlgp on markek by $4.13 per share é,r?:r\’;;:)rdinary 0.00634%
31 March 2016 See row 1above  [RMSHIOR 00 MAKELOY 154,01 per share 200 Ordinary 0.00467%
O Macn20to  [Seerowtabove |SQUELENON MDY foa0n pershare |Gy oopgeg
Tl 2018 See row 1 above éi%%fgiﬂrmtmarkm D fattpershare (GRS o ooosan
1 April 2016 See row 1 above GCSQU'TSr'::gp onmarketby g4 14 per share gr::r‘;s? iR 0.01311%
4 April 2016 See row 1 above ;Zifg:t)?;r;tmarket by $4.15 per share 15?1:[2}2 Ordinary 0.03122%
6 April 2016 BESTON] abuge ?i%qelljiitsyition onmarketby 154.09 per share élrfgr?as(,) PAeRy 0.00531%
Fap2a10 B foeve ?&%ﬁ?;’%ﬂgtmarket D lseospershare GO oeres
6 April 2016 See row 1 above ﬁcguﬁ'tljg{‘ onmarketby g4 09 per share ;,;;)%Srdinary 0.00035%
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitied Nature of Class and PErson's
_relevant holder _of to be registered felevant numblelf of votds
interest securities as holder (8) interest (6) securities




Lagoda Investment
Management, L.P.,
Lagoda Investment
Management, LLC,
Fatima Dickey and
Richard Bayles

Fiduciary Trust

Various clients of
Lagoda Investment
Management, L.P

2)

4)

1) Lagoda Investment Management, L.P.

has a relevant interest in Ordinary
Shares in the Company which are held
by certain custodians appointed by
various clients of Lagoda Investment
Management, L.P. because as a result
of certain managed account
agreements in place between Lagoda
Investment Management, L.P. and its
relevant clients, Lagoda Investment
Management, L.P. has a power to:

(a) exercise, or control the exercise of
a right to vote attached to these
Ordinary Shares of the Company
(section 608(1)(b) of the
Corporations Act); and

(b) dispose of, or control the exercise
of a power to dispose of, these
Ordinary Shares of the Company
(section 808(1)(c) of the
Corporations Act).

Lagoda Investment Management, LLC
Is the general partner of Lagoda
Investment Management, L.P.
Accordingly, Lagoda Investment
Management, LLC has an indirect
power to:

(a) exercise, or control the exercise of
a right to vote attached to the
Ordinary Shares of the Company
in which Lagoda Investment
Management, L.P. holds a
relevant interest as set out above
(section 608(1)(b) of the
Corporations Act); and

(b) dispose of, or control the exercise
of a power to dispose of, the
Ordinary Shares of the Company
in which Lagoda Investment
Management, L.P. holds a
relevant interest as set out above
(section 608(1)(c) of the
Corporations Act).

Fatima Dickey has a relevant interest in
Shares in the Company in which
Lagoda Investment Management, L.P.
and Lagoda Investment Management,
LLC hold a relevant interest because
Fatima Dickey has voting power of
greater than 20% in Lagoda Investment
Management, LLC (section 608(3)(a) of
the Corporations Act).

Richard Bayles has a relevant interest
in Ordinary Shares in the Company in
which Lagoda Investment
Management, L.P. and Lagoda
Investment Management, LLC hold a
relevant interest because Richard
Bayles has voting power of greater than
20% in Lagoda Investment
Management, LLC (section 608(3)(a) of
the Corporations Act).

1,495,065 Ordinary
Shares

3.1755%

Lagoda Investment
Management, L.P.,
Lagoda Investment
Management, LLC,
Fatima Dickey and
Richard Bayles

U.S. Trust

Various clients of
Lagoda Investment
Management, L.P

See row 1 above

2,227,024 Ordinary
Shares

4.7302%
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Lagoda Investment
Management, L.P.,
Lagoda Investment Various clients of .
Management, LLC, J.P. Morgan Lagoda Investment |See row 1 above 190'682:51?;:'””!{ 0.4053%
Fatima Dickey and Management, L.P
Richard Bayles
Lagoda Investment
Management, L.P.,
Lagoda Investment Various clients of x
Management, LLC, State Street Lagoda Investment |See row 1 above 203’935352:'"%’ 0.4332%
Fatima Dickey and Management, L.P
Richard Bayles
Lagoda Investment
Management, L.P.,
Lagoda Investment Various clients of ;
Management, LLC, Brown Brothers Lagoda Investment |See row 1 above 184,5é)§a(r]gg|nary 0.3919%
Fatima Dickey and Management, L.P
Richard Bayles
Lagoda Investment
Management, L.P.,
Lagoda Investment Various clients of g
Management, LLC. Northern Trust Lagoda Investment |See row 1 above 17.8%?];;dsmary 0.0378%
Fatima Dickey and Management, L.P
Richard Bayles
Lagoda Investment
Management, L.P.,
Lagoda Investment \Various clients of I
Management, LLC, Bank of NY Mellon |Lagoda Investment |See row 1 above 146'2§§a(?;g'”aw 0.3105%
Fatima Dickey and Management, L.P
Richard Bayles
Lagoda Investment 25,813 American
Management, L.P., Depositary
Lagoda Investment Various clients of Receipts (which
Management, LLC, Wells Fargo Lagoda Investment |See row 1 above represent the 0.0548%
Fatima Dickey and Management, L.P holder’s right to
Richard Bayles 25,813 Ordinary
Shares)
Lagoda Investment
Management, L.P.,
Lagoda Investment Various clients of .
Management, LLC,  [Fidelity Lagoda Investment |See row 1 above 1281020 Orinary | iaesEt
Fatima Dickey and Management, L.P
Richard Bayles
Fatima Dickey has a relevant interest in
. . x . Shares in the Company held by Merrill 79,000 "
Fatima Dickey Merrill Edge Merrill Edge Edge because Fatima Dickey controls Ordinary Shares 0.1678%
Merrill Edge (section 608(3)(b) of the
Corporations Act).
Richard Bayles has a relevant interest in
Shares in the Company held by 25000
Richard Bayles Oppenheimer Oppenheimer Oppenheimer because Richard Bayles oidifia : Shares 0.0531%
controls Oppenheimer (section 608(3)(b) of ry
the Corporations Act).

*»47



5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable)

n/a n/a

Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Lagoda Investment Management, L.P. |3 Columbus Circle 22nd Floor, New York, NY 10019, U.S.A.
Lagoda Investment Management, LLC (3 Columbus Circle 22nd Floor, New York, NY 10019, U.S.A.
Fiduciary Trust 600 Fifth Avenue New York, NY 10020
U.S. Trust 114 West 47" Street New York, NY 10036
J.P.Morgan 500 Stanton Christian Road Newark, DE. 10713
State Street 1200 Crown Colony Drive Quincy, MA. 02169
Brown Brothers 140 Broadway New York, NY 10005
Northern Trust 50 South LaSalle Chicago, IL 60603
Bank of NY Mellon 111 Sanders Creek PKWY / 130-0250 East Syracuse, NY 13057
Wells Fargo One North Jefferson St. Louis MO., 63103
Fidelity 200 Seaport Boulevard, Mailzone Z2N Boston, MA 02210
Merrill Edge FL0-802-03-05 P.O. Box 40486 Jacksonville, FL. 32203
Oppenheimer 85 Broad Street New York, NY 10004
Fatima Dickey Clo Merrill Edge, FL0-802-03-05 P.O. Box 40486 Jacksonville, FL. 32203
Richard Bayles Clo Oppenheimer, 85 Broad Street New York, NY 10004
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired

has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the g
happening or not of a contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to |
the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write

”m

“unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




